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Updating Your N.A.R. Account 

Did you know you can update your personal information on the National 
REALTOR Database?  Go to www.realtor.org.  Use your unique login      
information (if you have registered) then go to “My Account”.               
Here you can change your contact information, etc.   

Home Valuation Code of Conduct (HVCC)  

The Home Valuation Code of Conduct (HVCC) establishes standards for solicitation,                  
selection, compensation, conflicts of interest and appraiser independence. It is effective May 
1, 2009, for any mortgage that will be sold to Fannie Mae or Freddie Mac; Federal Housing             
Administration (FHA) and Federal Home Loan Bank (FHLB) mortgages are not covered in 
the agreement.                                                                                                                                             

How HVCC Affects the Appraisal Process                                                                                                                   

REALTORS® and mortgage brokers are prohibited from selecting appraisers. Lenders are may 
use “in house” staff appraisers to conduct appraisals. However, the loan production staff is 
prohibited from: selecting, retaining, recommending, or influencing the selection of an             

appraiser; and, conducting any substantive conversation with an appraiser or appraisal     

management company regarding the appraisal assignment. For the consumer, the appraisal 
process has remained largely intact. However, consumers may find the process takes longer 
than and may be more costly than it has been in the past.                                                                     
For more info on the HVCC visit: http://narblog1.realtors.org/mvtype/appraisalinsight/
hvcc/ 

Important Number 

GE Supra Agent Support         

(877) 699-6787 

Paragon 4 Tech Support    

(877) 657-4357 

Winforms Support                  

(800) 773-8630 Hardware    
(213) 739-8227 Login 

C.A.R. Legal Hotline              

(213) 739-8282    

The Residential Purchase Agreement is currently under  review 
by a study group at C.A.R. to update as relevant and review          

numerous comments received over the years.  This study group is 
expected to post an updated draft based upon input received at 

the October business meeting by August 17th.  If you are                     
interested in reviewing/submitting comments regarding the form 

please go to the following link:                                            
http://www.car.org/legal/standard-forms                                

and scroll down to RPA draft.    

 (RPA) STUDY GROUP UPDATE  
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          30 

 

           31 
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1st                               

Unpaid member 3rd 

Quarter MLS  shutoffs 

begin 

 

24th                               

Morongo Basin School 

District                         

BACK TO SCHOOL  

 

Trivia and/or Trivial 

Seventy percent of  
people sign their pet's 

name on greeting cards 
and 58 percent include 

their pets in family 
and holiday portraits, 
according to a survey 

done by the American 
Animal Hospital            

Association. 

Mobile Real Estate ID™ lets you know who’s looking at your listings when they’re 
looking! Mobile Real Estate ID™ combines traditional marketing and point-of-service 
advertisement with today’s prominent SMS technology. The system allows buyers to 

access property information, pictures, and the listing agent’s contact information in the 
fastest and most direct way possible. With Mobile Real Estate ID™ portal’s Capture 

Technology, agents will be notified in real time when a potential client is looking at his or 
her listing.  C.A.R. members receive 10 percent off monthly packages plus a waived 

activation fee. Visit www.mobilerealestateid.com/car for more details. 

Mobile Real Estate ID 

C.A.R. FIRST STATE TO OFFER REALTOR® iPhone APP 

My C.A.R. can be downloaded directly from the Apple iTunes store for free. 
Simply search for the keywords “My C.A.R.” in the Applications section.  C.A.R. 
members can acquire a members-only access code by visiting                                           
http://www.car.org/tools/mycar The access code is then entered in the 
“REALTOR® ID” field that exists on the application’s user profile page, 
providing additional application functionality. Users of BlackBerry® and other 
browser-based phones can locate installation instructions at the link listed above. 



3rd Quarter MLS Shutoffs  begin August 1st for non-

paying members. 

Wendy will be on vacation the week of Aug. 10 - 14, the 

Board Office will be opened Mon - Fri: 9 - 4 Aug. 10 - 14th 

we will resume our NEW business hours on Aug. 15th:                                                                              

Open 7 days a week                                                           

Mon - Fri:  9 - 4                                                                         

Sat - Sun 9 & 3                                                                      

closed for lunch from 12 to 1 

Member Legal Services has published the following:                      
Unlicensed Assistants 

http://www.car.org/legal/2009-qa/

unlicensed-assistants/ 

 

Just click on the link or copy and paste to your web 
browser  

Around the Board Office 

RE LICENSE NUMBER MUST BE ON SOLICITATION 

The California Department of Real Estate (DRE) has recently adopted a new regulation clarifying the law that            
requires DRE license numbers on business cards and all other solicitation materials intended to be the first point   
of contact with consumers. The licensing law came into effect on July 1, 2009 as we previously reported. 
Under the new section 2773 regulation adopted by the DRE, the solicitation materials that must contain the               
license identification number include the following items:                                                                                             
• Business cards; 
• Stationery; 
• Websites owned, controlled, and/or maintained by the soliciting real estate license; and 
• Promotional and advertising flyers, brochures, email and regular mail, leaflets, and any other marketing or                
promotional materials designed to solicit the creation of a professional relationship between the licensee and a             
consumer, or intended to induce a consumer to contact the licensee about any licensed services.  

DRE's new regulation also states that the following items are not solicitation materials under the license number 
requirement:  

• Advertisements in electronic media, including radio, cinema, and television ads, 
  and the opening section of streaming video and audio; 
• Print advertising in any newspaper or periodical; and 
• "For Sale" signs placed on or around a property intended to alert the public the property is available for purchase 
or lease.  

The eight-digit DRE license number must be in a type size no smaller than the smallest type size used in the                  
solicitation material.  If the name of more than one licensee appears in the solicitation, then each person's license 
number must be disclosed.  However, the license number of employing brokers or corporate brokers whose names, 
logos, or trademarks appear on solicitation materials along with the names and license numbers of licensed               
employees or broker-associates, need not appear on those materials. 
In addition to solicitation materials, a licensee's DRE license number must also be disclosed on real property                     
purchase agreements when the licensee is acting as an agent in those transactions.  Our C.A.R. standard form           
purchase agreements already conform to this new requirement.  
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C.A.R.  Q  & A 



Starting July 30, 2009, if the APR on an initial Good Faith Estimate is no longer accurate (within a 
0.125% range) at close of escrow, a lender must generally provide a residential borrower with a new            
disclosure and a three-day right to rescind before consummating the loan.  REALTORS® are forewarned 
that, because of this new three-day waiting period, a lender's failure to timely provide corrected disclosures 
has the potential of delaying funding of the loan and close of escrow.  

This new requirement is part of the Mortgage Disclosure Improvement Act (MDIA) implementing new 
loan procedures to protect borrowers and foster greater transparency in mortgage lending.  For loan              
applications submitted on or after July 30, 2009, the new MDIA changes to the Truth In Lending Act are 
generally as follows:  

• Applicability: The new MDIA rules pertain to federally-related mortgage loans covered under RESPA 
and secured by a consumer's dwelling.  The rules apply to both purchase and refinance loans.  

• Early Disclosures: A lender must provide a borrower with an initial Good Faith Estimate within three 
business days of receiving the borrower's written loan application as specified.  For this provision, a 
"business day" is generally defined as a day on which the lender's offices are open for business.  

• Upfront Fees Restriction: Neither a lender nor any other person may impose an upfront fee on the         
borrower (except for credit report) until the borrower has received the early disclosures in person or, if 
mailed, three business days after the early disclosures are mailed.  For this rule, a "business day" is defined 
as all calendar days except Sundays and legal public holidays as specified.  

• Seven-Day Waiting Period: A lender must wait seven business days after providing the early disclosures 
before consummating the loan.  For purposes of this waiting period, a "business day" is defined as all          
calendar days except Sundays and federal legal holidays as specified.  A borrower may waive the waiting 
period in writing in case of personal financial emergency, such as an imminent foreclosure sale.  

• Re-disclosure Requirement: If the final Annual Percentage Rate (APR) at loan consummation varies 
more than 0.125% (or 1/8 of one percent) from the initial APR on the early disclosures of a regular      
transaction, the lender must provide the borrower with a corrected disclosure at least three business days 
before the loan is consummated.  For purposes of this waiting period, a "business day" is defined as all  
calendar days except Sundays and federal legal holidays as specified.  

• Three-Day Waiting Period: For corrected disclosures, a lender cannot consummate a loan until three 
business days after the borrower receives the corrected disclosure in person.  If the corrected disclosure is 
mailed, the borrower is deemed to have received it three business days after it is placed in the mail.  A    
borrower may waive this waiting period in writing in case of a bona fide personal financial emergency, 
such as an imminent foreclosure sale.    
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NEW LOAN DISCLOSURE RULES MAY POTENTIALLY AFFECT 



 

2009 Board of Directors 

• Russ Gibbs - President 

• Tony Cipolla - President Elect 

• Katrina Nguyen - Vice President 

• Peter Spurr - Secretary/Treasurer 

• Mike Duncan - Past President 

• Ann McErlane - Director 

• Bill Osgood - Director 

• Jennifer Thomas - Director 

• Larry Briggs - Director 

• Rod Manke - Director 

• Willow Tobin - Director 

    Affiliate Corner 

American Home Shield - (760) 578-1345 

Cobalt Financial Corp. - (760) 457-6636 

CRES/Hisco Home Warranty - (909) 997-4668 

Desert Pacific Exterminators - (760) 365-4912 

Farmers Insurance - (760) 365-2420 

Fidelity Title - (760) 220-6527 

First American Home Protection - (800)698-0422 Ext.7048 

First American Title & Escrow - (760) 473-1589 

Hi Desert Publishing - (760) 365-3315 

Judy & Dave Rentals - (760) 366-8229 

Mojave Mortgage - (760) 365-0444 

Old Republic Home Protection - (800) 445-6999 Ext. 1169 

Pacific Western Bank - (760) 365-6371 

Palos Verdes Escrow - (760) 369-1000  

Property ID - (760) 403-4187 

Real Estate Pictorial - (760) 910-1043 

RoofRX - (760) 288-6704 

Sierra Pacific Mortgage - (760) 401-2638 

Stearns Lending - (800) 350-5363 

Superior Mortgage - (760) 415-7982 

Ticor Title Company - (760) 250-9118 

Wells Fargo Home Mortgage - (760) 367-3622 

This Publication brought to you by: 

Desert Communities Association of 

REALTORS® 

55896 Santa Fe Trail 

Yucca Valley, CA 92284 

(760) 365-1145 Office 

(760) 365-7425 Fax 

I can also be contacted at: 
dcaoryv@verizon.net                           

                                                              

Visit our website at: 

www.dcaorweb.net 

 
Wendy Montroy 

Association Executive Officer 

 

This a free monthly publication                 
available to all DCAOR members. 
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